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Company in Ohio. The negotiations that went on between government, industry and labor, to say nothing of those between the Iron & Steel Institute (Mr. Grace), Big Steel, and Little, while the strike was on, cannot be dealt with in this space. Formula after formula was worked out and rejected, and the president overruled his own fact-finding board. The whole question became mixed up with OPA, since the industry insisted that it could only pay more if it were allowed to charge more for its product. It held out for a $6.25 per ton rise in the price of steel; OPA held out for $4.00; finally Steel got $5.00. The strike came to an end on February 15. That it was a labor victory though by no means clearcut, could scarcely be denied; workers' pay was lifted by $32 a month, the largest single raise in the history of the industry.
Pittsburgh Plus
But Pittsburgh is much more than just steel. In fact its root strength is not in steel at all, per se, but coal. It is the home of Westinghouse and its intricate nucleus of industries, of great glass works, and above all of Alcoa, which is a whole tremendous story in itself. Look at the telephone book again. We have scarcely mentioned in these pages one of the supreme concentrations of wealth in this country, and one of the least known and most curious. Not only will you find the name Mellon in the book; you will find the Mellon National Bank, the Mellbank Corporation, and the Mellbank Surety Corporation. Then note the listings of the Koppers Company and the Koppers Gas & Coke Company, which are Mellon,firms, with their divisions ranging from butadiene to couplings from tar and chemicals to wood.
Thinking of Alcoa, I asked innocently enough what other interests the Mellons had. Answer: "All they are interested in is everything." They have profound ramifying investments in petroleum (Gulf Oil is a Mellon concern), railways, banks, coal, utilities, and steel. Recently the Rockefellers joined the Mellons to form a new insurance company specifically designed to compete with Lloyd's and handle risks too great for smaller firms; recently, too, the First Boston Corporation, one of the notable investment houses of the nation, joined up with the Mellon Securities Corporation, owned by Richard K. Mellon, the nephew of old Andy. Also in 1946, two Mellon banks, the Union Trust and the Mellon National, announced plans to merge and thus give Pittsburgh its "first billion dollar bank."9 Mellons, through the Mellbank Corporation, a holding company, control eighteen other Pennsylvania banks also. Finally, Mellon announced recently the formation of a private organization to be known as T. Mellon & Sons, the name of the original et July 8 and 22, 1946.